
Q. What is a capital reserve fund?
A.   In May 2009, the residents of 

Southampton established a capital 
reserve fund via a public referendum 
for the purposes of creating a new 
district office and bus garage. A 
capital reserve fund is similar to a 
savings account designed to pay for 
repairs/updates to a home. However, 
each time the district wishes to spend 
money from the fund, it needs voter 
approval. By law, these funds can 
only be expended from the capital 
reserve for the purposes listed when 
the fund was created. There will be 
no tax impact if approved, as the 
money already exists within the 
district’s reserve accounts.

Q.  What exactly are community 
residents being asked to vote on?

A.    On May 15, the proposition 
before the voters is to approve the 
expenditure of up to $5,197,560  
from the district’s existing capital 
reserve fund known as the 
“Southampton Property Acquisition 
and Facility Construction Capital 
Reserve Fund” for the acquisition 
and renovation of the real property 
located at 50 Narrow Lane. 

Q.  Has the district used money from 
the fund previously?

A.   Yes, the district used funds 
from the capital reserve to make 
improvements to the district’s bus 
garage at its current location. 

Q.  What offices are currently located 
within the district offices?

A.  Currently, the offices of the 
s u p e r i n t e n d e n t ,  a s s i s t a n t 
superintendent for instruction, 
assistant superintendent for business, 
district clerk, human resources and 
special education are located within 
the offices. Of those employees,  
77 percent are support staff.

Q.  How much money is in the capital 
reserve fund? How much will it 
cost to purchase and renovate the 
building at 50 Narrow Lane?

A.   A t  t h i s  t i m e ,  t h e r e  i s 
approximately $8.262 million 
in the reserve fund. To purchase 
and renovate the building at 50 
Narrow Lane, the district is asking 
the community to authorize up to 
$5,197,560.

Q.  What happens if the community 
does not approve the use of the 
funds in the “Southampton 
Property Acquisition and Facility 
Construction Capital Reserve 
Fund”?

A.   If the community does not approve 
the use of the funds, the district will 
not be able to purchase the building 
at 50 Narrow Lane and move the 
district offices. The funds, which 
are dedicated for a new district 
office and bus garage, will: 

• Remain in the reserve, or 
•  Move to an existing reserve 

with voter approval, or
•  Lower future tax levies with 

voter approval.

Q. When will residents get to vote?
A.   A community vote to utilize the 

existing funds and purchase the 
building will be held on May 15 
in the Southampton Intermediate 
School Music Room, 70 Leland 
Lane, from 10 a.m. to 9 p.m. The 
referendum will appear on the 
budget ballot as Proposition 3.
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B u i l d i n g : 

The current district offices 
were placed on site in 1969 as a 

temporary structure anticipated to 
last for three years. Forty-six years 
after they were initially installed, 
the building no longer meets the 
needs of the district, its community 
or its students. Currently, among 
various other issues, the building is 
not handicap accessible, bathrooms 
are not ADA-compliant, the septic 
system is insufficient for current 
occupants, and there is inadequate 
parking for the building staff and 
its visitors. 

ProPosed Building: 
The  proposed  bu i ld ing ,  50 
Narrow Lane, is located next door 
to Southampton High School. 
If approved by residents, the 
building will be redesigned to 
fit the district’s needs, including 

inc r ea s ing  the  squa re 
footage, refitting the house for 
office spaces, installing new HVAC 
and sanitation systems, paving 
additional parking spaces, and 
creating a handicap and ADA-
compliant building for all staff and 
visitors to the building.

Funding:  In May 2009, 
Southampton community members 
approved the creation of the 
“Southampton Property Acquisition 
and Facility Construction Capital 
Reserve Fund,” which specifically 
earmarked funds for a new district 
office and bus garage. A capital 
reserve fund is similar to a savings 
account designed to pay for repairs/
updates to a home. The district 
has used a portion of the funds to 
update the bus garage at its current 
location. There is approximately 
$8.262 million remaining in the 
reserve fund. Each time the district 

wishes to spend money 
from the fund, it needs voter 
approval. By law, these funds can 
only be expended from the capital 
reserve for the purposes listed when 
the fund was created. There will 
be no tax impact if approved, as 
the money already exists within the 
district’s reserve accounts.

V o t i n g :  O n  M a y  1 5 , 
Southampton voters will be asked 
to authorize the use of up to 
$5,197,560 from the “Southampton 
Property Acquisition and Facility 
Construction Capital Reserve 
Fund.” Voting will occur in the 
Southampton Intermediate School 
Music Room, 70 Leland Lane, from 
10 a.m. to 9 p.m. The referendum 
will appear on the budget ballot as 
Proposition 3.

fact sheet
The Board of Education approved signing a contract, contingent upon 

community approval, to purchase the 50 Narrow Lane property. If approved by 
the Southampton community, the building will be utilized as a new district resource 

center, replacing the district’s current 46-year-old temporary 
district office structure. If approved by voters, 

there will be no additional tax 
impact.  
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